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LATI8T QOOTATIOKS TOR BArlK STOCKS.
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America.... 370 300 Manhattan. 220 260
AmerEx... 170 173M'k'tkFul 210 236
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BOSTON CLOSINO QUOTATIONS.

Bit. AtUt. Mi. Artti.
BeikAlb.,218 IEl.op.,.168
Beik Me.. 171 172 Bsik Men.243M 844
ChloJ cenl30M 131M CalkKeclaGlO 020
ritchb,Bp.l07 107M Oiceol ... 70M 71
Mersenthal 187 Qulncy II.. 16 137
BeitaaKl.. 83 84 TamMln ..170 171
01dColonylD7M OldDom... 31M 32M
WE Room. 80 00 Butt GDM 1 60M
DemlnC.l 32M 33 BUQ1.U. 01 03
Am Bell T, 270 277- - UG2d. 76 78
line Tel. ... 70 70K Arcadian. . 38M 30
WeitElec. 30 30M

pniLADELPHIA CXOSINO QDOTATtOKS.

Bid. Arttd. Bid. Aikt.
LehlshTal 21 21MElBBp.... 04M 66
PhllaTrao. 04M 04M PeanMaf.. 23M 23M
UnTrao.,.. 30M 31M PaUf SI...101M 101M
KkPTctf OGM 06MWli0cm 10 16
CTefNJ) 66 60 ITelik Cap 62 06
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E1SB com 6AM 66M

LATEST LONDON QUOTATIONS.
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Canadian Pacific,.. a7H OaUrlak Weit.,., 18M
Cheaapeake k 0l. 20 reaniylvaala..,,,. 02H
Kriecaa 14M r..4lae JOM
Erie lit pf 38X r.e41s l.tjf 24M
lllln.li Ceatral ...117M 8t Paul 120M
KanitikTciM..., 13M Beuth Railway,..,. 10M
LakeShare 212 Beuth Railway pf.. 42M
Laulirille k Nart,. 08M UaieafacU 40MNew York Cantral.,127M Unlen Paclio pf. 73j
Kerfelkk Wpf.. G2W Wabaih pf salt

Final salot oompars tritb tlio of yesterday
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BreekRT. 73 72M Omaha 0,., DIM OlM
BkO OlM 08MOnttW.it 17M 17M
C.nSo 60M 60M NaOk 0.100M 100
C.O.CkBtL 44M 43MPaoM.ll... 48M 42M
CBk...130 181M RckIlandlOOM 100H
ConOa....100W 101 Readlas... 10M 10M
Ch.ekO... 26 85 Readlitpf 47M 47M
Chaw.,,. 14M 14K BtPcam..,110M 110M
Del k Had. 100 106 Bo R'way.. 10M 10M
DkRO.... 1GM lGMBaR'wayp 48M 41M
DkROpf. OOM OOK 3tL8W... 7 7M
Kris 1st v.. 37M 37M8tLBWp. 10 10
OeaEl.o... 08M OSHBUnRkT. 8M BM
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UaiCaa... 07M .OGM OBLeather OM GM
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MePao 43M 4EH WUaT.l.. 04M 04M
MelBtRy .10SM 101M WkLK... 6M 0
HtLea... 37M 37MW-IEp- . 27 27M
North Am.. GM 6M

Government bonds Arm nt unchanged quota-
tions, ltftllwny ntnl other bonds stronir. ,Tho
features wore Central of Georgia consql of,
Detroit Cltr Gas Bs, Evnnsvlllo nnd Terro
Ilautn Rennrnl 6s, Kvahsvlllo and Indiana con-so- l.

Fort Worth nnd Denver City lsts. Hocklnir
Talloy 6885 p. : Houston nnd Texas Contra
generals, Rlnirs County Elevated lsts, Mlfsourl
Fnclflo trust Bs, National Starch lsts. Peoria
nnd Eastern lsts, Fittsbure and Western lsts.
Union Pacific 4. Wabash dohonturns, serleall:
Atchison. Daltlmoro and Ohio. Colorado Mid-

land, Northern Pacific, Kansas nnd Texas
nnd Standard Ropo nnd Twine Issuos. Tho
more Important net ndvnncos woro . In
Atchison general 4s. K V cent., to JO:
Colorado Mldlnnd lsts, 1. to 77, and 2d 4s. H.
to 68: Detroit City Gas 5s. M.toOS: Evnnsvlllo
nnd Torro HnutOBonornlB, 1, to 100; Evnns-
vlllo nnd Indlnna consols 'J, to 102: Hocking
Vnlloy Bs. $85 p.. H. to 80; Houston and
Toxas Central gonernls. ). to W3S : Kansas mid
Toxas2ds. u.tol)7M: Kings County Elovatcd
1st. K, toOOM: Northern Pacific general 3s. .
toClW : National Starch lsts. 1. to 103: Standard
Hope nnd Twine Incomos, (, to '23'i. nnd Union '

Pnclfln 4s. H cent., to 103 Tho noteworthy
declines wcro In Atchison ndj. 4s. . T cent., to
77Vf; Central of Georgia eonsol 5s. V, to02;
Fort Worth and Denver City lsts. 1. to H4M;
Missouri Pacific trust Bs. lX.toOOX: Northern
Pnclllc prior 4s, . to 101K: Peoria nnd
Eastern lsts. K. toK'lM; Tlttsburgnnd Western
lsts. X. to 100. nnd Wabash debentures, series
B. !.;cont..to34.

Commercial prleo of bar sliver In New York,
BOS'c. Bar sliver In London closed at 27f).18d.
Mexican silver dollars wcro quoted at 47c.

Money on call. 2.'ffl2M 1 cent. Time money
Is quoted at 3 V cent, for four months nnd 3M
V cent, for ntne months on good mixed Stock
Exchange collateral. Commorclal paper is
quoted nt 3K04 V cent, for bills recolvnblo:
acceptances and prime single names, 3KSI4 V
cont. : othor names. 4ffl4X V cent

Foreign exchange market closed firm nt
unohanged quotations. Posted rates of ex-
change woro: Sixty days. $4.82M. nnd sight.
J4.85S. Actual rates are: Longbllls. $4.81 S'
64.81 X: sight drafts. S4 84KS4.H4. and
cable transfers, $4.85$4.8Ti4; frnncs nre
quoted at 5.25VS5.24!.' for long and B.22J.7S
B.21 1( for short ; relehsm n rks. 04 1 -- 10O04 3-- 1 6
for long nnd 04 15-1- 0 for short:
guilders. :n?i3f) 15-1- 0 for lone nnd 40ffl
40 for short.

Domestic exchnngo on Now York: Boston
1510S' conts discount. Charleston Buying.

discount; selling, par. Savannah Buying,
discount: soiling, 75 conts premium. Now

Orleans Bank, pnr: commercial, $1 dis-
count. San Francisco Sight. IS cents pre-
mium; telegraph, 17K cents premium. St.
Louis Par. Chicago 10 conts premium. Cin-
cinnati Between banks, par; over counter. 50
conts premium.

The weekly statement of averages of the
Clearing House banks shows:

Dec. 10. Dec. 17. (Tktngei.
Loan .$702,300,800 S70S.C5S.000 Inc. (8,24)1,600
Depo't.. 7n.78S,O0O 8pn.lH2,10O Inc. 10,124,100
Olr'l'fn. l.8r,,300 i,34l,700 Deo. 43,oo
L"g fr.. 54.S78.ROO 84,87(1,300 De. 497.800
Specie... 101.000.500 184.325,100 Inc. 8,258,(100

Bl'Te.t216,940.300 $218,701,400 Inc. $2,761,100
ItVat'd. 10D.1II7.000 201,728,025 Inc. 2,531,0:5,

Burp'. $10,743,300 $18,073,875 Inc. $230,076
The surplus a year ago was 515.720.050. and
two years ago $33,274,725.

The Imports of general merchandise, includ-
ing dry goods, ntthoportof New York last week
wero S10.443.7I14. against $11,511,371 the pre-
vious week and $7,000,710 for tho corre-
sponding woek of last year. The lmnorts of
specie fortheweek were $1.305.012. of which
$1,300,245 waa gold, making total specie im-
ports since Jan. 1. 3103.HI 15.080. Exports of
specie were: Gold, $1(111,430. and sliver,

a total of $1,227,030. against $2,205.-B2- 5

the previous week. The exports of specie
since Jan. 1 have been: Gold, $10.t!H5,137. and
silver. $45,403,305. n total of $50,178,442.

In tho outside market Standard Oil trust
certificates closed nt 42SMM31; Standard
Gas common at 130(3142, and the preferred at
15U31U0; Mutual Oos nt .'lOOWIlOl : Amnter- -
dam Gas at 31 '.13)32; preferred ut 07ffl(i,lX.
and the bonds at iUl'iffllU2i.'; Central Union
Oas bonds at 105K(3100: Brooklyn nnd Now
York Forry nt SBK&WU. nnd tho bonds at 05

IKJ: Continental Tobacco at 30.Vffl:t7.. and
tho preferred at 81.S82K: Knickerbocker
Ice at 51052, and the preferred at 78380:
International Sliver common offered at 33,
and American Air Power at 3 Itoi'M ; Otis Ele-
vator common at 20.ffl27, and the preferred
at HOffiSOX.

The Financial Chronicle computes tho cross
earnings for Octobor of 127 railroads nt $85,- -
005.810, nn Increaso of $4,142,074 as compared
with the same month of last year, and net
$33.10.J.472. an Increaso of $2,280,143. For ,

the ten months ending Oct. 31 the gross earn-
ings of 110 railroads were $1172,348.304, an In- -
crease of $47,500,584 as compared with thocorresponding period of last year, and not
$214,070,380. an increase of $17,501,715.

I

Tho Chicago and Eastern Illinois Railroadreports gross earnings for October of $414.-03- 4,

a decrease, of $27,310 as eompnrod with
the same month of last year, and not $201,270.
a decrease of $10,438. For the four monthsending Oct, 31 tho gross earnings woro

an Increaso of $148,032 as compared
with the corresponding period of last year,
and net $080,350. an increaso of $0.330.

Tho Lake Erie nnd Western Railroad reports
gross earnings for Octobor of $314,543. an In-
crease of $15,358 as compared with tho same
month of Inst year, and nut $140,1 J3, an In-

crease of $11,008. lor tho ten months ending
Oct. 31 tho gross earnings were S2.rWO,0 (0. nn
Increase of 931.154 as compared with the cor-
responding period of last year, and net $1,108.-70- 5,

an Increase of $14,045. Fixed charges
woro 11114.000. leaving a surplus of $584,105,
an Increase of $214.

Tho Pittsburg nnd Western Railroad reports
gross earnings for October of $203,015, a de-
crease of $3,200 as compared wltn tho same
month of last year, nnd not $100,280. an In-
crease of $2,007. For tho four months ending
Oct. 31 tho gross earnings wore $1,157,728.
an Increaso of $23,501 as compared with thocorresponding period of last year, and net
$353,073. un increase of $24,580.

The Colorado Midland Railroad Company re-
ports gross earnings for Octobor of $15.-43- 7,

a decrease of $17,840 us compared with
tho samo month of last car, nnd net $40,-31- 0.

a tleuriMso of $4,780. For tho four
months ending Oct. 31 tho gross earnings were
$580,003. n decrease "of $75,001 as com-
pared with the corresponding period of lastyear, and net $113,411. a decrease of $50,304.

The Tort Worth and Denver City Railroad re-
ports gros earnings for October of $100.0113,
an Increase ot $15,200 us compared with tho
tame month of last year, nnd net $42,252, a de-
crease of $27,544. For tho ten months ending
Oct. 31 tho gross enrnlngs wero $1,148,720, nn
lncrenso of $103 844 ns compared with thocorresponding period of Inst year, nucl net
$303,800. an Increase of $78,148,

The Ohio River Railroad roports gross earn-
ings for October of $08,105, a decrease of
$7,430 ns compared with the snmo month of
last year, and net $41,078, n decrease of $1,504.
For the ten months ending Oct. 31 the gross
enrnlngs wero $801,040. a decrease of $2115 nscompared with tho eorrospondlngperlod of lastyear, and not $270,320, a decrease of $1 1,547.

.The Burlington. Cedar Rapids and Northern
Railroad roports gross earnings for October of
$107,043, an Increase of $20,480 as compared
with tho samo month of last year, and net
$170,130. an Increase of $G0,ts00. 1'or the tenmonths ending Oct. 31 the gross earnings woro
$3,718,810. nn Increase of $225.4(12

with the corresponding porlod of Instyear, and net $1,181,730, an Increaso of $170,- -

Tho Minneapolis, St. Paul and Snult Bto.
Mnrio Railroad reports gross earnings forOcto-bo- r

ol S510.708, an Incrensu of $31,000 as com-pared with the samo month of last year, and net$233,124, u decroaso of $18,455. For tho ton
in.Pi.,."S.s!KlllnB 9ct- - ',1 t,, Krnja earnings were
$3.47jl.7.';0. tin Increase $344,037 as com-par-

with tho eorresjoiidlnc period of Inst
Sear, and net $1,543,000, an Increase of

Tho Georgia Railroad roports for tho yearending Juno 30:
J9'- - JSS7. Channel.(Iron earning! $1,010,148 $l,r,vo,H58 Inc. $26,488Oper.expeniei. 1,228,118 1,1SU,2U7 Ino. 88.821

Net earning. $33.028 $461,341 Dec, $68,388Other Income . (12.628 107,800 Dec, 46,272
Tottllnoome, $4fls,65u $880,181 Dec! 103.605Rental ... , 000,000 uoo.ooo
Deficit ,, $144,444 $40,881) Ine.$!08,0S
Tho receipts of the Government y were;Customs. $512.70(1; intorual revenue.

SJK1-70- a toul or
The disbursements wore $1,401,.

000, nn excess of receipts over expenditures of
$122,701. Tho receipt of the fiscal roar to
dato havo leen $228,812,070: the expendi-
tures, $313,741,604, nn oxoss of expenditures
over rooelpts of $81 ,020,42a

Tho ofrlolal count of cash In the Treasury, y.

compared with that of last Saturday,
8h0WB!

Dee. 10. Du.1T.
Oeldcoln and bullion...$244, wn.ell t)46,o(i,880
Hilrerdnllan and bullion 7.1VP.AB6 7,280,028
United BUte note 14,041,846 18,080,783
Other ft., Ie d

lLbllltlei 28.2oS.838 27,040,197

Ar.ll.blo caah balance.
$208,842,438

Money In London 3 P cent. Rate ot discount
In open markot for short and throe months'
bills, 3X3 cont Paris advices auoto
3 V cents at 102 francs lOoenttmas. Exchnnqd
on London, 26 francs 20 cop time. The weekly
statement of tho Imperial Bank of qonnnny
shows the following chances: Cash on hand 107
creased 27.280.000 marks j Treasury notes rtei
oreaod 40.000 marks: "othor" securities

12.880.000 marks ; notes la circulation
docreaaod 4,480.000 marks. "

Tho Exploration Brndlcats has declared;,
quarterly dividend of S2.60 V share, payable

Tho sales of mining stocks at the Ken, York
Consolidated Stock and Petroleum Exchange

y wore as follows ;

Open- - Tff- - Lew- - pfl
Ii. Wine. int. uU ut, ,

SOOAJnnlaU 48 .48 .42 .48
BEOSreece 86 .86 .86 .86
XOOConCalkVa.... 1.20 1.20 1.80 1.80
lOOUorn Silver.... 1.80 1.30 1.30 1.30

lUOOlMbella 80 .20 .20 .20
ICOOMollleOlbaon.. .87 .87 .87 .87

lOOfltandard 1.06 1.06 1.06 1.05
600 Sierra Nevada.. .06 .06 .05 .06
800 PharmacUt 06 .06 .06 .06

COMMERCIAL COJimfli.
Baturdat, Deo. 17. Grain Wheat Spot

was dull and enslor. Sales of 04,000 bush, for
export hero nnd nt tho outports. No. 1 North-or- n

Duluth. 4o. over Mnyf. o. b. afloat; No. 1

hard Duluth. 10a. over May; No. 2 rod in
elevator nominally 75,'ie. Futures declined ,Ho.

to (c. with sales ot 500.000 bush. Prices ns
follows:

Latt
Opening. UiaeiU Levieit. elating, Night.

Dec 73M 73M 78M 78M 74
March 74M 75M 7M 74M 76M
May 72 72M 71M 7LM 72M
Oat were dull on the pot but (Ic.itr. Bale 20,000
bush. No. 2 In elevator, 32Mc; do. delivered, nsMc;
Nn. 8, 81Mc: No. 2 whlte.33Mc.: track and ungraded
white, 33Q37C. Chicago received 384 cars nd ex-
pects 423 Monday. Rye was easier; No. 2 Western.
itOMc, f. o. b. adoat, epot. Buckwheat waa firm at
64c, c, 1. f. trick. Ilarlerwa iteady; newfeed. 48
44c. 0, I. f. Buffalo. Corn waa qulot on the spot and
eaaler. Bale uf 132,000 buih. for export here and
at the outsorts. No. 2 In elevator. May price; No.
2 yellow, 2Mc. over December; Nn. 2! white, 2c.
over December. Chicago received 846 car and ex-
pect 825 Monday. Futures declined He, with salts
of 70.000 bush. Price a follow:

Lait
Opening, Iligkett, Loieeit. Cleiing, flight,

December .... .. .. 8BJ4 8T
May 40 40 8tM 8VM 40M
A pause In the wheat market such a may be ex
pected In even the trongest .peculation at time
wa noticeable The cables, that Is to y.
were dl.sppolntlng, and the usual liquidation here
at the end of the week carried prices downward for
the time being. Liverpool fell Hi. Pan waa 10
centime lower to 10 hither. Berlin and Amsterdam
were unchanged, Antwerp steady, and Budapest M
higher. Northwestern receipt were 84 9 car,
ag.lnst 660 last year. Yet the general situation Is
considered by careful student of what is going on
In the praln world to be bullish. A decresse In tho

l.lble Is expected on Monday: how much In purely
froblematlcal owing to the blockade at Buffalo.

Af.fi ilfil litieit-- i enaeA n ttia liVa
Practically thl quantity In off the lake
and has gone into railroad transfer elevator or Is
afloat at lluttalo and will not be counted in the vis-
ible supply. Ucrculf sn efforts are being raado by
the railroads to break the blockade there, but It I
stills cry bad; how bad may be inferred from the
fact that whereas New York's receipts last week were
2,600.000 bush, this week they hare been only 688,-OO-

The llvht receipts tor the week are naturally
considered a bullish feature on December. In spite
of an Increase of 1,300.000 bush. In slock In Min-
neapolis and Duluth. there will undoubtedly be a
liberal decrease in the lslble on Monday, whereas
lAst year there was an lncresse of 821,000 bush.
Clilcscn' arrtvnls for tho week aro 1,128, but It is a
itlgulnrant fscttbat outof all this whoat only G2 are
graded contract. Then.too.ourexports contlnuo biir,
not so big as recently, but still they are on a very Im-
portant scale, the total for the week, according to
BraiMreel'i, being ,076,fl2", asatnst n,78,S2 In
the prevlons week and only 4,(104,000 last year. Of
the tDtal during the past week 738,871 went from
the Pacific coast. In the two weeks which followed
this date last y:r the total exports were 10.002,000
bush., and the weekly ratio of exports thl year, a
everybody knows, is considerably larger than that
of lsat year. Furthermore, the Northwestern

are running behind those of la.t week, being
to day, s already notod, 84W cars, whereas a week
airo they were S4 cars. A Northern FarlOc Railroad
official said: "While the terminal receipt contlnuohey it does not eem to me that they
can rontinne so much longer." St. Louis
receipts today were only 18.000. sgalnst-5U.U3-

Isst year, and Chicago sf onlv 171 cars,
against 185 last week and 228 last year. Fifty thou-
sand bushel wero taken for export at Chlcagi
Then there i the queit'on of the Argentine competi-
tion next spring. It is a good way off, fully tnree
months in f.rt. but the trade are talking about It
and many Incline to the opinion that the exports dur-
ing the coming season nill not be much if any
latger than those of last jear, hen they were ap-
proximately 20 000,000 bu.h. Tho corn 7rad Xewt
of Dec. 8 nays that its correspondent gives as a sort
of preliminary estimate .1(1,000,000 bush., but It
Intimates that these nirures are likely to be reduced.
A. despatch from Rosarlo, Argentine, ssld:" We have had continued heavy rains pretty generally.
The wetweither is greatly retarding harvesting."
Broomhall estimates the weekly requirement of
Urcat Britain during 18U8-H- at a hlith flirnre,
namely. 4.8CO'000 bu.h. weekly, or oer232,ooo-00- 0

bush, for tlio twehe months, as compared Kith
220,000,oou, the apparent quantity consumed in
18H7-U- As tho case now stands, this country is
supiilyine Europe with the bulk of its wheat. Tho
total worll's exports are estimated y at H.ooo,-00- 0

for the week, of which this country supplied all
butl.n20.000 bush. This is practically the way It has
been running for some time past. Russia may have
a big crop, even 410.000,000 as they say, but she
has a big famine to deal with, too, and the result is
her Hhtprnents are a mere bagatelle. In short, Eu-
rope Is forced to draw on this country for

d u, .mi nun. uuu ni.t u.lD u i.u no
for the next three months. The world, it hould
tie borne In mind, ton, Is di awing on the last crop
for Its food, not on old stocks and reserves, a fact
which It v ry Important to remember. East In-
dian report say: "The wheat crop I in want of
rain and prospect are not good for a large crop.
In the Punjaiib the acreage i sld to be reduced
about 80 per cent." A week ago December here was
71Mc; 78Mc. A week ago March wa 73Mo.:

74Sc. Mar last Buturdaji was 70Me.;
71Ho. That Is to say, there has been a

gradual strengthening of the position during
the week, and at the me time there ha
been an equally noticeable broadening ot
the speculation here and at the West. Mclntyre b
Wsrdwell saldi " The tint half of the crop year ia
nearly gone and Is easily read. Instead of the low

rices generally looked for In trading circle, weEsve gotten rid of the wheat ususlly depended on to
bring low price and are now up aga'nit asnpplrln
stronger boldiug. with nn commercial accumulations
and a foreign demand that cannot leave u dur- -
lug the winter. Sales for export may not be
largo every day, but there Is much grain sold to
go out, and the near futnre I encouraging
to bullish hopes." Corn sympathized with wheat.
Rather unfavorable weather was reported in somo
parts of the corn belt, but the cable were easier,
receipts were larger, and prices have gained but
slightly during tho week, BretcUtrufi exporti were
8,262,000 for the week, acalo.t 4,888,838 in tho
prevlou week and 4.110.000 latt year, " In th. two
wt eka to follow the export last yearwere 8,088,000.
The N"W York stork Is estimated at 2,800,-on-

Oat receded allghtly at tlieVe-t- . The New
York stock Ih believed to La about 1,000.0(0 bush.
Tho crop movement seems tn be increasing, but tho
week's receipts here are encouraging to the bulls,
being only 248,000 bush.

Fiona Steady, with tale of 7,000 bbls. Receipts
were (1,1)41 bbls, and 1D.K88 sacks; exports, 4,086
bbls. and 2,824 ra-k- s. Winter In bbls.: Superfine,

Nn. 2 extra. $2.453$2.(10; clear.
$3g$3.2"s atralchts, $3.'n3$3.4; patent. II.US
$8.1-- Bpring in I. bis.: Clears. $2. --:69$3; tralght,
$3.ir,$3.:8; patents. $3.rna$3.7G.

Cotton Spot cotton hem waa unchanged) no
sles. Middling uplands A against 6M0.

laatyear: NewOrleausandOulf il 1 tic. against fiMo.
The Southern spot market, were unchanged. Mem-
phis sold 6.600 bales ami New Orleans l.nx). Liver-
pool was unchanged on the spot, with sale of 7,0110
bales: futures deelluod 1M to 2 point. Memphis
received 3,772 bales, against 4,:B lsttweek
and 11,078 last year; Hou.tou 14,486, against
13,(107 laat week and i,88li last year. Mem-
phis shipped 8,728, and Houston 18,103. Hoes-to- n

expect on Monday 18,400 tn 17,000,
against 14,682 last week and 11,082 lastyear, Ne Orleans expects 17.000 to 10,000.agalnat 30.H20 last week snd 18.870 last year. Port
receipti 43.706, against .10.8117 la.t week and 67.UHR
last j car. rort exports 24,784. The Signal Service
predicted rain In the cotton belt uenerally within
the next thirty-il- l hours. New Orleans deollncd 3
to 3 points, but recovered, Futures here declined 1
to 3 points, but rallied and closed steady, with
price! 1 point lower to 1 point higher, as follows:

Highlit. Lowell. Cloiing.
December . . n.M5.r,3January 6.63 6.61 6.53(48.64
February 5.62. 6.51 6.62M6.63
March 6,84 6.53 6.64(36.66
April 5.67 6.58 n.&76.68May 6.(12 6,80 6.81(36.(12
June , 6,86 6,84 5.8418.115July 6.07 6 8(1 6.(17(45.08
August 3.71 O.IIO 6.714.....September 5.88 6,85 6.86046,88
October .... 6.8735.88
Almost stationary prlrei characterized the cotton
market despite dulness and depression in Liverpool.
Support was given by Vfull street and Liverpool buy-
ing. The Chronicle report, too, wa bullish, and nextcrop months cloved a shad higher. Moreover, wet
weather, mallcr receipts, big export, a steady Im-
provement In the cotton-good- s trade, brink
and tlriri Houthom spot market! during the
ueek, the favorable situation In Lanraahlra
and on tho Continent and a growing con-
viction that thtnga have changed perma-
nently for tho better naturally encourage the bulla.Cotton good ie In increasing demand and riling.Berkeley cambric, Coronet and No, 80 have ad-
vanced He., extra and Noa. 100,160,1X0 and 800have riaen Mc. and Clifton and Olendale
and atandard abetting Mo. It. Q. Dun t: Co. aaldino man can say that the advance in cotton, with atrong milling demand at home dun to order forgoods .which lift pricr generally a little, I not war-
ranted In view of the heavy export trade. The n

demand 1 really Inexplicable, (onilderlng Itsvolume In comparison with movement of good
from Oreat Britain, but dealer abroad arodoubtlr jeeklng to protect themielve for thefuture.'" Tl.o January poaitlon 1 aparingly of-
fered ft the. Cotton Excbangei bear are alittle afraid of it. "Th burned child dread thfir." Only long offr to sell it. A few December

.

notice have latterly Men circulated. The war;
honse stock In New York is onlr 68.000 bale, against
80,000 last year, 262,000 two year ago, 171 xw In
18U5, and 88,000 In 1B04. Bmall wonder that op-

erator here are aver to selling January short.
The qnantlty In eight, however, 1 850,000 more tbau
a rear. go.

The CArenW slates In It weather report that a a
reaultof the adverse weather condition bnt little

hs boon mad In gathering cotton, andfirogres marketing of the crop has been Interfered
with to some extent by bad road. The lUtl.tlcal
position la a follow:

Thil Week. Leut VTeelc. Latt Year.
Vlttble supply 4,848,882 4.8811,072 4,033,705
OfwhlcbAmerlran,.4,fl22,flaa 4,460,872 0,852,406
Crop Insight ..8,728,242 0,271.808 0,4t.O87
Inslghtduringweek 461,834 402,887 488,335
Exportsforwcek.,.. 278.851) 848.074 M8.188
rort stock 1,881,634 1,328,825 1,145,480
Columbia, 8. tt, Dec 10. "Weather bad." Bran-ha-

Tex., Deo. 12. "Around hero cotton I abont
all pioked, and the yield will exceed that of lastear
by 20 per cent.) there will be no top crop, and bust- -

will be over sooner than nauali a larger propor-o- n

of , crop ha been marketed tn date than we cave
ever known, and not over IB per cent, left unsold."
Memphis, leun.. Deo. 18. "Think the upland
In thl district will make 83H per. cent,
pior than last year. I am Informed that
bottom land will make about the aame as latt
year, Weather for picking ha been unfavor-
able' on the whole, hence I think considerable
will be lott of what remains In the field, but am of
opinion that 12,000,000 will be minimum. There I

. a deal yetto be picked." If receipt continue at lut
year's ratio It will mean a crop of 11,000,000. The
question Is whether ther will or not. That remain
tobwteen. But In any case, if the crop It big toll
the consumption.

Coirrir. luo on the spot was steady at AMABMc
for No. ,7. Sale of 250 bags Mitraealbo, 700 Ja-
maica, 600 Bucaramauga. 160 Mexican. Futures
closed quiet and unchanged to 5 points lower.
Bale 8,000 bags. Havre deollncd Ut. Hamburg
waa unchanged. American warehouse deliveries 1

bag, ltlo wa .te.ilyat 135 rel decline: re-
ceipt. 4.000: atock, 241,000: exchange 7 81.32d.. a
decline of Santos was unchanged! receipt,
20,000: atock, 707,000, The future trading hero wa
as follow:

Falet. HigKeil. Lowext, Clming.
January. 1,000 6.86 6.86 R.AHC.5.70
September 1.760 8.10 8.10 8.0608.10
October 250 0.16 8.15 0.1098.16
Coffee waa dull and anmewhat lower nn easier rabies
and Increased receipt at Santos. Competition In
the roasted package trade. It wa declared
continues a active and aggreealve a ever, all re-
port tn the oontrary notwithstanding. Perhap
there I less personal feeling among the contestant,
but there Is. It appears, an undiminished business
rivalry.

Psovisioss Lard wa essle- -: prime Western,
B5.32M: city, S4.o03S4.05; Continental refined.
$5.45. Pork was iteady at $B.76(a$u.26. Meat
were quiet: pickled hams, 7(7Mc.i do. ahoulders.
4c: do. bellies, 695Mc. Tallow, 3 1 8c. Drrssed
hog, 4MtMc Butter Creamery, Western, extras,
21c: dn, unti, l20c: State, finest, lMOlDMc;
do. choice. 17M918MC Cheese State full cream,
latgo, colored or white, fancy. 10M910MC:
do. choice, flMOlOc: dn, small, fancy, 10K
311c. Eggs State and Pennsylvania, average
best, 20927c; Western, fresh gathered, firsts. 28c
Chicago, Dec 17, "Further realizing, mainly by
local longs, and some telling by packer made a
slightly easier marketMn pro vl.Ions p.rt of the day.
The demand on outside orders was fair. Buying by
abort cuaed a reaction, and the closing was ateady
at a small advance."

CkicaOo, Deo, 17. These were price:
Lait

Wheat: Opening. Highlit. LomtU Cloiing. A'ight.
Deo.... 86 A8M 8SM BArf 88M
May... 87M 87M 88M 86M 87k
July. . 05M 85M 42 84M 86M

Corn:
Dec... 84 84 M 88M 84 84M
May... 84T 85 84M 84M 85
July... 85M &5M 80S 8&M 85H

Oati:
Dec... 28 28 26 28 2M
May... 2BM SflM 28M 28M 36M

Jan.....' 6.10 6.12M 6.0TM B.12M B.10
May.... 6.80 8.86 6.80 6.82M 6.82M

Jtlbi:
Jan.... 4.A2M 4.85 4.82M 4.85 4.86
May.... 4.80 4.82M 4.77M 4.82M 4.82M

ftrk:
Jan.... $0.87M $0.40 $0.87M $0.40 $0.86
May... 9.82M 0.77M B.07M U.83M

rfiuancint.

38 Wall Street,
New York, December 14, 1808.

To the Holders of the
First Mortgage Four Per Cent.

Gold Bonds
OF TUB

PITTSBURGH & WESTERN
RAILWAY COMPANY

(DATED JULY 1, 1887)1
In view of the probable reorganization of the Pitts-

burgh and Western Railway Company, the time has
come when, in our opinion, the Interest of the First
Mortgage Bondholder ahould be protected by a de-

posit of their bonds with us; the depositor, by such
deposit, giving us full power to dispose of tho bonds
or to deliver them under ny plan of reorganiza-
tion, provided that In so doing we obtain for each
bondholder who deposit his bond with ui par and
lntereit in caah therefor, or, at his option, the right
to Include bis bond In noh plan of reorganization,
and to receive In lieu of the cash price above (atod
the new securities offered under the plan, such
option to run for at least thirty day after the plan
la Issued.

Bondholder are. therefore. Invited to deposit
their bonds with us at ones for the purpose and with
the power above indicated, receiving suitable cer-

tificate of deposit.
We cannot undertake to act for any bond not de-

posited with us, and we reserve the right to decline
at ary time to receive further deposits.

In our opinion a prompt deposit of bond will con-

duce to the accomplishment of the foregoing pur-
pose.

The coupon due January 1, 1800, may be de-

tached from the bond before they are deposited
with us.

J. P. MORGAN & CO.

BANKING HOUSE

HAiGHT & FREESE,
NKW YORK, 03 H ROADWAY.

Philadelphia. 8. W. Cor. Fourth and Walnut sU.
Boston. 86 State at.

CONNECTED BY PRIVATE WIRES.
Execute orders In STOCKS, BONDB. GRAIN. COT-
TON and PROVISIONS on the New York, Philadel-
phia, Boston and Chicago Oralu and Stock Exchange
for Investment or to be carried on Margin or 8 to S
per rent, at moderate rate of Interest and com-
mission. Interest allowed on margin and depoait
subject to check at sight.

Write or call for our "400 PA01S SECURITY
MANUAL," giving lateit record! of price and
Utistics to date. Conceded by Bank, Exchanges,

the Press and Boards of Trade throughout the coun-- Itry to be the moat condensed and statistically re-
liable publication ever issued by anv Banking House.
O Ives ring of price of Stock. Wheat nd Cotton
for ten to thirty year, lste.t financial reports, state-
ments ot earning., te., of all railroad and lnduatrlal
corporation, who. esharea are listed on all the prin-
cipal Exchange!, thereby enabling (nveator tooperate on their own judgment based on fact to be
found In the Manual, which la invaluable to businessgenerally. It enable, any one to lnvaat money,

eeplng the principal intact and making it pay an
Income.

ISSUED QRATIS AND MAILED FREE.Twenty year' experience, largest clientele, most
commodious ofllces, best brokerage service.
Brunch nitln, 1132 Broadway. N. Y., near 28th Bt.

A MARKET LETTER Issued dally and SENT FREE
on request.

NORTON & TUHSTill,
33 WALL STREET, NEW YORK.

Members of the
NEW YORK STOCK EXCHANGE.

NEW YORK COTTON EXCllANUE.

Stocks, Grain, Cotton,
Bonds &. Investment Securities.

APPLY FOlt MAUKET LKTTKIt.

Andrew McKinney & Co.,
Member of tho N. Y. Stock Exchange.

83 UltOADWlY, NEW VOltlt.
11 St. Sncrnuieut St., Montreal, Canada.

ORDERS EXKODTED ON THE
New York Stock Exchange.
New York Cotton Exchange,
Montreal Stock Exrlinnge,
Chicago Hoard of Trade,

PRIVATE WIRES.

HENRYCLEWS&CO.,
BANKERS.

11, 13, IS, nnd 17 llroad St.MEMHl'.llS N. Y. STOCK EXCHANGE.
Order executed for Investment or on margin. ln-

tereit allowed on deposits, subject to check at sight.
Act as Financial Agents futCorporatlonsand Investor

XI. S. ltoudi, nil I.me, bought nnd old.(202 FIFTH AV.. cor. 26th at.
487 BROADWAY, Silk Exch'ge Bldg.

Branch Office
lluayuaBroalynl'18"- -

EAGLE SAVINGS & LOAN CO.
1B8 REMSEN ST., BROOKLYN, N. Y. CITY,

(Opposite City Hall Square.)

6 PER ANNUM JULY AND JANUARY.

ft or PER ANNOM IF RE- -

MAININO ONE YEAR.

ammsa at anytime.
A GENTLEMAN UEPUEHENTINO ENO-tlB- II

CAPITAL WOULD UE PLEASED TO
RECEIVE PHOPOSITIONS FOIl SUMS OV
SISHKX J3lOM oo to 100.000 pounds
K,TJ5.li.kINPTO "K INVESTED INPOKTO AND THE PHILIPPINE
ISLANDS. INDUHTUIAL KNTEstPKIHKM.
AN INTERVIEW Will 1IK OUANTKI TOTHOSE WHO WILL GIVE AN IN8IOHTJNJffiT,,"S PROPOSITION WnEN AN.HWERINO. ADDUESS JB"'"X'"BOX IBS SUN OF11CE.
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REORGANIZATION.
Baltimore and Ohio

Southwestern Railway Company.

To tho Holders of .he follow-
ing: Bonds and Stocks

Ohio nnd Mississippi Hallway Flrat Con
aolldnted Mortgage Bond. Extended Ponr
Per Cent.;

Ohio and' MUllppl Hallway Tint
Mortgage Sterling Bond, Ex-

tended Fonr Tit Cent.)
Ohio and Mlialialppl Railway Seoond

Mortgage 7 Fer Cent. Tionda (Cur-
rency)!

Ohio nnd Mltsstppl nallway Flnt Mort-
gage Springfield Dlvldon T Per Cent. Honda
(Cnrrenej)t

Ohio A MlMlnlppI Hallway General Mort-reg- o

S Per Cent. Bond (Currency)!
B. and O, Southwestern Railroad Flrat

Mortgngo 4 1-- S Per Cent. Bond!
B. and O. Southwestern Rallwny Flnt Con-

solidated Mortgage 4 8 Fer Cent. Gold
Bondll

B. and O. Southwestern Railway Flnt In-
come Mortgage 5 Fer Cent. Bond, Series A

B. and O. Southwestern Hallway Flnt In-
come Mortgage S Fer Cent. Bonds, Series B

B. and O. Southwestern Hallway Preferred
Rtocki

B. & O. Southwestern Terminal Company
A Fer Cent. Gold Bond!

Cincinnati and Baltimore Railroad Flnt
Mortgage 7 Fer Cent. Bonds:

Marietta Hallway Flnt Mortgage Fer
Cent. Bond.

The nnderslgned have undertaken to aot a Mana-
ger to carry out a plan for the reorganization of th
Baltimore and Ohio Southwestern Railway Company
on eubiUntlally the following basis:

It is proposed that the undersigned (hall recom-
mend to the Baltimore and Ohio Railroad Company
(aa Reorganised) that It thall acquire the properties
of the above-name- Companies or the securities
above named representing the same, and shall lime
In exchange therefor and to provide new capital for
tn enlargement, betterment or extension of ald
propertlealta new securities a followsi
Baltimore and Ohio Railroad Company

(aa Reorganized) Southwestern Division
First Mortgage 8tt Per Cent. Oold
Bond..., 140,000,000

Baltimore and Ohio Railroad Company
(as Reorganized) New Preferred Stock
(trust certificate) 13,600,000

Baltimore and Ohio Railroad Company
(a Reorganized) New Common Stock
(trust certificates) 10,000,000
The new securities and caah are to be offend In ex-

change for the above-name- d bend and atock a
follow:
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Interest at ito rate provided in the old Bondi from
thl date of tki last matured coupon next preceding Jan-
uary 1, 1699. up to thl doll when At. new Bondi begin
to bear tnUrut. namily, January 1, 1&99, excepting in
reiptct of tends revreitnUd by CtrtifleaUi of Depotit
tUmped "E lntereit dui January 1. U3," at llatii
below.

Deposited Bond must carry all coupons and
claims for interest on registered bonds maturing on
or after January 1, 1800 (excepting B. 4i O. South-
western Railway First Income Mortgage B Per Cent.
Bonds, Series AandB, which mut carry all matured
and unpaid coupons).

The Syndicate will pnrchass for cash at their faoe
value such coupon and clalmi for Interest on regis-
tered bond matnring January 1, 1898, from holder
who deposit their bonds under th plan, upon th
Certificates pf Depoait for such bond being (tamped
"Ex lntereit du January 1, 1890," and th said cou-
pons orclalms for interest on registered bonds being
respectively delivered or assigned to the Syndicate
or upon its order. Upon the completion of the re-
organization there will be paid In cash upon all de-
posited bonds (not Including, however, B. At O.
Southwestern Railway First Income Mortgage 6 Per
Cent Bond, Series A and B), lntereit at the re-
spective rate provided In the old bond up to Jan-
uary 1, 18UH, from the coupon date last precedlnr,
excepting In the case of bonds represented by Cer-
tificates of Deposit stamped aa aforesaid, "Ex In-
terest due January 1, 1890."

A syndicate ha been formed to provide the ram of
$G,G00,000 required forlmprovements, cutting down
grade, equipment, etc., and also the cash required
to take up existing car trusts, floating debt and other
outa landing obligation of the Company, to purchase
new securities not taken by holder of certain of the
exiatlng bond, and also to make advances and per-
form other obligation essential for the purpoie of
the Plan.

The of the rian I conditional upon
the Baltimore and Ohio Railroad Company (as

approving the tame and conientlng to
laaue it Soutbwutern Division First Mortgage 3
per cent. Gold Bond and Preferred and Common
Block a above eta ted, within on year from the date
hereof, or within uch further time a the Reorganiza-
tion Managers shsll allow. Incase th Baltimore
and Ohio Railroad Company (a Reorganized) ahould
fall to fulfil the foregoing conditions, thl Plan will
be abandoned, and deposited securities will be re-
turned to depositors upon surrender of the certifi-
cates of deposit therefor, without expense, unless
some modification of the Plan satisfactory to the
depositor shall be proposed. In whlob case due
notice of such modified Flan will be given and de-
positor will be afforded an opportunity to withdraw
their deposited securities. In case the modification
of the Plan I not acceptable to them.

THE MERCANTILE TRUST COMPANY OF HEW
YORK will act a Depositary under the Plan, and
the LONDON AND WESTMINSTER BANK, LIM-
ITED, will act salts AOENT for the purpose of re-
ceiving deposit in London, England, Holders of
bond and stocks affected by the Plan may deposit
their securities either with The Mercantile Trust
Company at It office. No, 120 BROADWAY, In
the City of New York, or at it agency, the London
and Westminster Bank, Limited, 41 LOTIIIIU11Y,
LONDON, England, snd will receive reorganiza-
tion certificates of deposit therefor. Application
will be made In due course to list such certificates
of deposit upon the New York and Loudon Stock
Zxchangts,

Participation under the Plan of Reorganisation, In
any respect whatsoever. Is dependent upon the de--

-t-'.J.fc.,jriiiii-tj(ijuaxji--..'.iut.
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posit ot securities aa above within suoh time asaT?
be fixed by the Managers, and the Plan" will embrace
only securities so deposited.

Copies of the Agreement and Plan of Reorgaalx.
tlonare now ready for dlatrlbntlon, and alt security
holder are Invited to obtain them from th un4r.
signed, or from the Depositary or It London agency
a all depositor are bound thereby, without retard
to thl circular.

Any further Information connected with th ror.ganlxatlon which may be desired by security holdtrs
will be fnml.hed en application at the office of any
of the undersigned, or at the office ot the Dipoaltaty
or Its London agency.

DaUd New York, December IB, 1898,

Speycr St Co.,
80 Broad Blresl, Nw York,

Kuhn. Loeb 8c Co.,
37 Pine Street, New York,

Speyer Brothers,
7 Lothbury, London,

Beoiwanlaatlon Managers.
SEWARD, OUTIIRtK A 8TEELI;
STARTS, CnOATE k BEAMAN.

'New York,
TRESlTrTELDS t WILLIAMS,

London,
Counsel to Reorganization Managars.

TO THE SECURITY HOLDERS
OF THE

BALTIMORE b OHIO SOTJTITWESTERU
HA1LWAY CO.

The Baltimore and Ohio Railroad, the guarantor of
certain of your securities, having beoome Insolvent
and It property being In the possession of Recelv.
era, and It reorganization having been declared
operative. It became necessary for your Board. Iq
order to properly protect the secnrltle of your Com-
pany, to enter Into negotiation with the Recreant,
ration Managen of the Baltimore and Ohio Railroad
Company to arrange the future relation of yoo
Company with that reorganized property.

For everal month the Board ha been In negotia-
tion with them, and In consul tation with the security
holder, for th purpose of securing an exchange ol
your Company's securities for the securities of th
Reorganized Baltimore and Ohio Railroad Company
upon a satisfactory basis, and to secure additional
new capital to place the Company In a poaitlon to
successfully carry on It business and place it on a
sound financial basis.

Since the organization of your Company, vigorous
competition, then unexpected, ha developed In th
territory It occupies, greatly reducing the rates for
transportation received by your Company,

The effect of such reduction In raUa ha been most
serious and show the pressing need ot a readjust-
ment ot the Company's securities and fixed charges,
and the securing ot additional capital to make need-
ed Improvements upon the property. Bad the same
rates prevailed last year aa existed at the time ot the
organization of the Company then would have beea
a surplus over fixed charges ot 82,278,828, lnitead
ota deficit of 899,674.

When your Company waa organlzed.lt waa believed
ample pruvUlon had been made for necessary capital
to reduce Its gndes, secure Increased and heavier
motive power, equipment and rail, and to bring th
property to the highest atandard of condition. Such
necessary capital was to be secured through the sal
of the Company' securities, guaranteed by the

and Ohio Railroad Company. Immediately
upon the organization of the Company, certain ot
inch improvement were entered upon; before they
could be completed to the extent whereby substan-
tial saving In operation could bs effected to meet
the prevailing low rates, the Insolvency and receiver-shi- p

of th Baltimore and Ohio Railroad Company
prevented the aale of It lecurltle and thereby ar-

rested the completion of the contemplated Improve-
ments. These Improvements have become impera-
tive and cannot longer be delayed.

The amount of capital now needed to ba expanded
In the reduction of the grade, purchase of addi-

tional equipment and for other Improvement la
order to bring the property to the efficiency requi-
site for advantageous and profitable opentlon. In
conjunction with the reorganized Baltimore and
Ohio Railroad, la estimated at about! B.600,000, the
greater proportion ot which should be expended
during the next calendar year and the remainder as
soon as possible thereafter.

Tho Reorganization Manager have agreed to un-

dertake the consummation of the plan herewith
submitted, which provide for the laaue by th Ba-
ltimore and Ohio Railroad Company (as Reorgan-
ized), of its secnrltle In exchange for yours on a Just
and equitable basts, and the securing ot additional
capital required to put your property In a poaitlon
to ncceastully carry on Its business. The syndicate
mentioned In the plan will purchase at their face
value all coupon du on the flnt day of January
next that are not paid, from inch bondholder as
shall deposit their securities. It la hoped that fur-- 1

ther financial embarrassment, with its Inevitable H

consequence and the depreciation in the value of
your secnrltle, can be avoided by a prompt accept-
ance of the plan.

Your Board, therefore, urgently recommend Its
prompt acceptance.

Dated New York, December 18th, 1898.
EDWARD R. BACON,

President,
WILLIAM L. BULL,
EDOAR T. WELLES,
JOHN B. DAVIS,

New York,
JAMES SLOAN, Jr.,

Baltimore,
FRANCIS PAVY,

London,
Committee of Board.

aSatrttttfl and grolwjj.

American Linseed Co.
Common and Preferred Stocks,

DELIVERABLE WHEN ISSUED,
DEAXT IN BY

P. J. GOODHART & CO.,
MEMBERS N. Y. STOCK EXCHANGE,

88 WALL STREET.

Holmes & Co,,
EMPIRE BUILDINO,

71 Broadway, New York.
Member ot tho X. 1. Stock KxehoMga. .

STOCKS. BONDS, GRAIN. COTTON,
Bought and sold Tor caah or carried on margin at
lowest rate of lntereit on the New York, Philadel-
phia, Boston, snd Chicago Sto k Exohange.
Branch office: LAKEWOOD HOTEL,

LAKlitVOOD, N. J.

BT. LOO IB AND SAN FRANCISCO
RAILROAD COMPANY.

A dividend of TWO FER CENT, ha been declared
on the first preferred stock of the Bt. Louis and Ban
Francisco Railroad Company to stockholders ot
record at the close of buslneaa on December 22, 1B8.
The first preferred stook tranafer book will doae at
8 P. M, on December 22. 18UU, and will reopen at Id
A. M. on January 0, 1809.

Dated New York, December 10, 1898.
FREDERICK STRAUSS,

Assistant Secretary.

The above dividend of TWO PER CENT, will be
payable on January 6, 160H. to holders of the Young
Trustees' certificate for flnt preferred stock of the
St. Loul and Ban Francisco Railroad Company, ot
record on the book of the Voting Trustee., at th
close of business on December 22. 1898. The trans-
fer books of the Voting Trust' certificate for drat
preferred stock will close at BP. M. on December
22, 1898, and will reopen at 10 A. M. on January a, '1899

Check will be rustled.
Dated New York, December 10, 1898.

J. KENNEDY TOP A COMPANY. Agent.

tub cnicAoo. nontc island a pa
CIPIC RAILWAY COMPANY.
OFFICE OF THE TREASURER.

CI1ICAOO. 111., December IB, 1898,
A quarterly dividend ot 1.2o per ah.re will be

paid February lt neit to the ahareholder of this
company' stock, registered on the closing of th
transfer book. The tranafer book will cloae at s
o'clock P. M. on the 80th day of December, 18UU.
snd reopen t 10 o'clock A. M. on the 9th day oi
January, 1899.

F. Z. HA YNF. Treasurer. t
THE EXPLORATION SYNDICATE,

MILLS BUILDINO, OS WALL ST., N. V.
The Board of Dlrecton of this corporation bar

thlailar, December lslh, declared a quarterly dlrl
deud of 82.00 PER SHARE, payable December 81st,
Checks will bo mailed to stockholders of record.
Transfer book close December 24th, snd reouea
January 8d, 1899.

FREDERICK O. CORNING, President.
"OEAL ESTATF. TRUST COMPANY OF N. I .
ak 80 Naaaau Street.

December in. 189.
The Board of Truatee have thl day declared a ,

semi-annu- dividend of FOUR PER CENT., payable
Januarys, 1899, to atockholdera of record Decem-
ber 19,1898. Tran.fer book close December 19,
1898, at 8 o'clock p. M., and reopen January 8.. 1894, I
at 10 o'clock A.M. I

HENRY W. BEIQBLEY, Ssentary, "


